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1RV�SDUWHQDLUHV�ILQDQFLHUV
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$UNRRQ�HW�OHV�LQVWLWXWLRQVJRXYHUQHPHQWDOHV
6XEYHQWLRQQp�SDU�O·$19$5�'pYHORSSHPHQWVXU����������

&HUWLILFDWLRQV�'&66,�&ULWqUHV�FRPPXQ3UpYXH�SRXU�OH�SUHPLHU�VHPHVWUH�����
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1RWUH�UpVHDX�GH�SDUWHQDLUHV
ÆÆ ,QWHUQDWLRQDX[
ÆÆ 1DWLRQDX[�HW�5pJLRQDX[���FRXYHUWXUH�QDWLRQDOH��UpJLRQDOH�GH�SUR[LPLWp�

��/H�UpVHDX�GH�GLVWULEXWLRQ�$UNRRQ�FRPSWH�DXMRXUG¶KXL�SOXV�GH���SDUWHQDLUHV�UpSDUWLV�VXU�OH�WHUULWRLUH�QDWLRQDO
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&OLHQWV� GH�JUDQGV�QRPV�GH�GLIIpUHQWV�VHFWHXUV�RQW�IDLW�FRQILDQFH�j�$UNRRQGDQV�OHV�GRPDLQHV�WHOV�TXH���O·DpURQDXWLTXH��OD�EDQTXH��OHV�WpOpFRPPXQLFDWLRQV��OHVFROOHFWLYLWpV�ORFDOHV��O·LQGXVWULH�DJUR�DOLPHQWDLUH��SKDUPDFHXWLTXHV��SpWUROLqUH�O·H[SHUWLVH�FRPSWDEOH�HW�ILQDQFLqUH��O·LQGXVWULH�GX�SODVWLTXH��OD�VDQWp��O·LPPRELOLHU««

1RV�UpIpUHQFHV�FOLHQWV

0LQLVWqUH�GH�O¶pTXLSHPHQW
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'pSDUW�GH�OD�UpIOH[LRQ��
� 'H�SOXV�HQ�SOXV�GH�GpQL�GH�VHUYLFH�SDU�YLRODWLRQ�GHSURWRFROH� 'HV�DWWDTXHV�GH�JUDQGHV�HQYHUJXUHV�VRQWFDFKpHV�GDQV�OH�FRQWHQX�GHV�UHTXrWHV� /HV�PRGqOHV�DFWXHOV�SHUPHWWDQW�GH�WUDYDLOOHU�DXQLYHDX�DSSOLFDWLI�SRVHQW�GHV�SUREOqPHV�GHSHUIRUPDQFH��3UR[LHV�
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,QWURGXFWLRQ�DX[ULVTXHV�GH�SLUDWDJH
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+$&.(566FULSW�.LGGLHV
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,OV�QH�V¶LQWpUHVVHQW�TX¶DX[�GpIL�HW�DX[�JUDQGHV�FDXVHV�«�SHX�GHFKDQFH�GH OHV�UHQFRQWUHU
,OV�XWLOLVHQW�GHV�ERLWHV�j�RXWLOV�GX�SLUDWH��LOV�DWWDTXHQW�OHV�VRFLpWpV�RXOD�SURWHFWLRQ�Q¶HVW�SDV�LPSRUWDQWH�7RXWH�DGUHVVH�,3�VXU�,QWHUQHW�HVW�VRXPLVH�j�OHXUV�©�VFDQ ª� DXPRLQV���IRLV�SDU�MRXU��
/HV�YLUXV�WRXFKHQW������GHV�HQWUHSULVHV�/HXUV�DFWLRQV�YRQW�GX�VLPSOH�PHVVDJH�j�OD�GHVWUXFWLRQ�SXUH�HWVLPSOH�GH�WRXWHV�YRV�GRQQpHV�/HV�QRXYHDX[�YLUXV�VH�SURSDJHQW�j�OD�YLWHVVH�GH�O¶LQWHUQHW��LOV�IRQWOH�WRXU�GX�PRQGH�HQ TXHOTXHV�KHXUHV�HW�SHUVRQQH�Q¶HVW�pSDUJQp/HV�IDLVHXUV�GH�YLUXV�VRQW�GH�SOXV�HQ�SOXV�QRPEUHX[�HW�FUpDWLIV�

/D�JUDQGH�UpYROXWLRQ��'HV�URERWV�YLUXV�VH�GLVVpPLQHQW�j�OD�YLWHVVH�GHV�YLUXV�HW�HQVXLWHXWLOLVHQW�OHV�PDFKLQHV�SLUDWpHV�SRXU�DWWDTXHU�G¶DXWUHV�PDFKLQHV�&HWWH�WHFKQLTXH�GH GpPXOWLSOLFDWLRQ�IDLW�TXH�WUqV�UDSLGHPHQW�GHVGL]DLQHV�GH�PLOOLHUV�GH�PDFKLQHV�VRQW�FRUURPSXHV��&HV�PDFKLQHVVRQW�DWWDTXpHV�DOpDWRLUHPHQW��WRXV�OH�PRQGH�HQ�HVW�OD�FLEOH�GH�OD*(�DX�SDUWLFXOLHU�HQ�SDVVDQW�SDU�OHV�30(��OHV�VRFLpWp�FRPPH�ODYRWUH�«���

3DU�TXL�HVW�RQ�DWWDTXp�"
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/HV�DWWDTXHV�XWLOLVDQW�XQLTXHPHQW�GHV�IDLOOHV�,3�QH�UHSUpVHQWHQW�SOXVTX¶XQ�SRXUFHQWDJH�WUqV�IDLEOH�GHV�DWWDTXHV�DFWXHOOHV
/H�YRO�GH�VHVVLRQ�HW�DXWUHV�DWWDTXHV�OLPLWpHV�DX�QLYHDX���VRQWFRQVLGpUpHV�FRPPH�PLQRULWDLUH�/HV�DWWDTXHV�TXL�PHWWHQW�HQ�GpIDXW�OHV�VHVVLRQV�WUDFNLQJ�VRQW�WUqVVRSKLVWLTXpHV��HOOHV�VRQW�JpQpUDOHPHQW�FRPELQpHV�j�GHV�DWWDTXHVDSSOLFDWLYHV�

/HV�DWWDTXHV�DSSOLFDWLYHV�VRQW�OHV�SOXV�QRPEUHXVHV�DFWXHOOHPHQW�HOOHV�SDVVHQW�DX�WUDYHUV�GH�OD�SOXSDUW�GHV�ILUHZDOOV��HOOHV�VRQWPLQRULWDLUHPHQW�PDQXHOOHV��KDFNHU��VFULSW�NLGGLHV���HWPDMRULWDLUHPHQW�DXWRPDWLTXHV�YLD�GHV�URERWV�YLUXV�&¶HVW�OH�FDV�GH�&RGH�5HG�TXL�HQ�TXHOTXHV�MRXUV�D�SULV�OH�FRQWU{OHGH�SOXV�GH��� ����VHUYHXUV�GDQV�WRXWHV�OHV�WDLOOHV�GH�VRFLpWp�
'H�SOXV�HQ�SOXV�OHV�VRFLpWp�YRQW�GHYRLU�LQWHUDJLU�YLD�LQWHUQHW��HQV¶RXYUDQW�j�VHV�FOLHQWV�IRXUQLVVHXUV�SDU�GHV�SRUWDLOV��HQ�XWLOLVDQW�ODPHVVDJHULH�FRPPH�YpKLFXOH�G¶RUGUH�HW�GH�FRPPDQGHV��HOOHV�VRQW�GHSOXV�HQ�SOXV�H[SRVpHV�j�FHV�DWWDTXHV�DSSOLFDWLYHV�

4XHOV�W\SHV�G¶DWWDTXH�VXELVVRQW QRXV�"
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/HV�DWWDTXHV�XWLOLVDQW�XQLTXHPHQW�GHV�IDLOOHV�,3�QH�UHSUpVHQWHQW�SOXVTX¶XQ�SRXUFHQWDJH�WUqV�IDLEOH�GHV�DWWDTXHV�DFWXHOOHV
/D�VHXOH�FKRVH�j�HVSpUHU�HVW�G¶DYRLU�XQH�VDXYHJDUGH�,O�IDXW�ELHQ�VRXYHQW�UpLQVWDOOHU�OHV�SURJUDPPHV�HW�OHV�GRQQpHV�VL�RQWRPEH�VXU�XQ�YLUXV�FRPPH�7FKHUQRE\O�RX�VXU�XQ�©�VFULSW�NLGGLHV ª�TXLYRXV�SODQWH�GpILQLWLYHPHQW�XQ�VHUYHXU�RX�XQH�VWDWLRQ�

4XH�OD�SULVH�GH�FRQWU{OH�j�GLVWDQFH�VRLW�OH�IDLW�G¶XQ�SLUDWH�RX�G¶XQVFULSW�NLGGLHV�WUDYDLOODQW�HQ�PDQXHO�RX�G¶XQ�URERW�YLUXV�HQDXWRPDWLTXH��OD�TXHVWLRQ�HVW�GH�VDYRLU�FH�TXL�HVW�IDLW��
9RWUH�UpVHDX�YD�VRXYHQW�GHYHQLU�XQ�UHODLV�GH�SLUDWH�SRXU�G¶DXWUHVDWWDTXHV��FH�TXL�UDOHQWLW�GH�IDoRQ�FRQVpTXHQWH�YRWUH�UpVHDX����LO�YDVHUYLU�GH�VLWH�GH�VWRFNDJH�SRXU�GHV�FRQWHQXV�IUDXGXOHX[��MHX[�HWORJLFLHOV�SLUDWpV���/HV�DFWLRQV�VRQW�VRXYHQW�SHUQLFLHXVHV��RQUHFKHUFKH�OHV�LQIRUPDWLRQV�LPSRUWDQWHV�GH�YRWUH�VRFLpWp��SDVVHXOHPHQW�5	'��FRPPH�OHV�GRQQpHV�FRPPHUFLDOHV�RX�ILQDQFLqUHV�HQVXLWH�HOOHV�VRQW�VRLW�PRGLILpV�GLVFUqWHPHQW��VRLW�YHQGXHV�VXU�GHVERXUVHV�G¶LQIRUPDWLRQ�RX�j�YRWUH�FRQFXUUHQW��VRXUFHV�'67��

4XHOV�GpJkWV�DSUqV�XQ�SLUDWDJH�"
0DFKLQHV�SODQWpHV

9LUXV�	YDQGDOLVPH
3ULVHGHFRQWU{OHjGLVWDQFHGH�YRWUHUpVHDX
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7&3�,3��4XH�FKHUFKRQV�QRXV�j�FRQWU{OHU�"
,3� 6RXUFH��,3��'HVWLQDWLRQ�7DLOOH�3DTXHW�«�
1��6pTXHQFH���&RQQH[LRQ�DFWLYH���«�

1LYHDX��
1LYHDX��
1LYHDX[��j��

3URWRFROHV�+773� )73��6073�'16�64/QHW�� HWF���
&RPPDQGHV�DSSOLFDWLYHV� *HW�5HWU�6LWH���YpULWDEOH�ODQJDJH�TXL�SHUPHW�GHFRPPDQGHU�j�GLVWDQFHV�OHV�VHUYHXUV�LQWHUQHV���0HVVDJHULH��EDVH�GHGRQQpHV��:HE��)73��(53��HWF�����

'HV�pOpPHQWV�GDQV�G¶DXWUHV�pOpPHQWV��OH�V\VWqPH�GHV�SRXSpHV�UXVVHV��H[WHUQH� �QLYHDX���� SHUPHW�GH�YpKLFXOHU�OH�SDTXHW�DX�WUDYHUV�GX�QHWLQWHUPpGLDLUH� �QLYHDX������SHUPHW�XQ�VXLYL�GX�WUDQVSRUW�HQWUH�PDFKLQHVLQWHUQH� �QLYHDX�� j������ HQYRL�OHV�FRPPDQGHV�YHUV�OHV�DSSOLFDWLIV
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/H�SURWRFROHV�GH�FRQWU{OH�G¶,3��7&3�8'3�,&03�«��TXLSHUPHWWHQW�j���PDFKLQHV�GH�FRPPXQLTXHU�VRQWUpJXOLqUHPHQW�WUDQVJUHVVpV�FH�TXL�SHUPHW�DX[�SLUDWHVG¶DWWHLQGUH�OHXUV�FLEOHV�/D�FUpDWLRQ�GX�VXLYL�GH�VHVVLRQ�UpSRQG�j�FH�EHVRLQ�GHVpFXULVHU�OH�FRQWU{OH�GH�OD�FRPPXQLFDWLRQ�HQWUHRUGLQDWHXUV�&HWWH�SURWHFWLRQ�HVW�LQVXIILVDQWH�FDU�j�FH�VWDGH�GHO¶DQDO\VH�RQ�QH�VDLW�WRXMRXUV�SDV�FH�TXH�O¶RQ�WUDQVSRUWH�

%pQpILFH ��pOLPLQH�WRXWHV�OHVDWWDTXHV�GH�QLYHDX�� 	�����+L�MDFNLQJ��,3�VSRRILQJ����,QFRQYpQLHQW ��QH�SHUPHW�SDVGH�YpULILHU�FH�TXL�HVWWUDQVSRUWp8WLOLVDWLRQ ��&HV�IRQFWLRQV�QHVRQW�SOXV�VXIILVDQWHV��HOOHV�QHEORTXHQW�SDV�OHV�DWWDTXHVPRGHUQHV�
4XHOV�VRQW�OHV�VROXWLRQV�OLPLWpHV�jFHV�IRQFWLRQV�"/HV�URXWHXUV DYDQFpV�OHV�ILUHZDOOV�QLY �	�1HWDVT�1HWVFUHHQ�6RQLF:DOO�:DWFKJXDUG��HWF�«

)LOWUDJH�,3�	6HVVLRQ�7UDFNLQJ

,3�6RXUFH�,3�'HVWLQDWLRQ�7DLOOH�3DTXHW«�1��6pTXHQFH���&RQQH[LRQ�DFWLYH�� «� 1LY��1LY �
1LY��j��
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'HJUp�GHSURWHFWLRQ
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/HV�QRXYHOOHV�DWWDTXHV�UHVSHFWHQW�OHV�UqJOHV�GHVpFXULWp� GHV� QLYHDX[� �� 	� ��� HOOHV� SRUWHQWGLUHFWHPHQW� VXU� OHV� DSSOLFDWLRQV� �%DVHV� GHGRQQpHV��VHUYHXUV�:HE��PHVVDJHULHV��/H� ILOWUDJH� DSSOLFDWLI� UHFKHUFKH� GHV� pOpPHQWVSUpFLV�VXU� OH�PrPH�SULQFLSH�TXH� OHV�VLJQDWXUHVDQWL�YLUXV�&HWWH� SURWHFWLRQ� HVW� LQVXIILVDQWH� FDU� HOOH� QHEORTXH� TXH� FHUWDLQV� pOpPHQWV� FRQQXV� HW� HOOHSHXW� rWUH� OHXUUpH� SDU� OD� SUpVHQFH� GH� IDXVVHVFRPPDQGHV�

%pQpILFH ��pOLPLQH�FHUWDLQHVDWWDTXHV�DSSOLFDWLYHV�UpSHUWRULpHV�,QFRQYpQLHQW ��F¶HVW�XQ�FRQWU{OH�SDUVRQGDJH�HW�SDV�XQ�FRQWU{OH�JOREDO�HWH[KDXVWLI�GX�FRQWHQX8WLOLVDWLRQ �� F¶HVW�OH�PRGH�GHSURWHFWLRQ�OH�SOXV�UpSDQGX��LO�Q¶HVWSDV�pWDQFKH�DX�UHJDUG�GHV�DWWDTXHVOHV�SOXV�UpSDQGXHV�

4XHOV�VRQW�OHV�VROXWLRQV�OLPLWpHV�jFHV�IRQFWLRQV�"/HV�ILUHZDOOV�QLYHDX��&KHFNSRLQW )��	�931�&LVFR 3L[ 0DWUD�0ZDOO
1�%����FHUWDLQV�GH�FHV�ILUHZDOOV�SHXYHQWDXVVL�WUDYDLOOHU�HQ�PRGH�SUR[\�

)LOWUDJH�,3�	$SSOLFDWLI

,3�6RXUFH��,3�'HVWLQDWLRQ�7DLOOH�3DTXHW«�1��6pTXHQFH���&RQQH[LRQ�DFWLYH�� «� 1LY��1LY �
1LY��j��
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'HJUp�GHSURWHFWLRQ1LY �
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�
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/HV�SUR[\�PDUFKHQW�VXU�XQ�SULQFLSH�GH� UHIRUPXODWLRQ�,OV�VH�VXEVWLWXHQW�DX�VHUYHXU�GLVWDQW�SRXU�UpSRQGUH�DXGHPDQGHXU�HW�UHIRUPXOHQW�HQVXLWH�YHUV�OH�VHUYHXU�

%pQpILFH ��pOLPLQH�FHUWDLQVRUGUHV�GX�SURWRFROH,QFRQYpQLHQW ��&HWWHWHFKQLTXH�HVW�SOXV�WRXUQpHFRPSUpKHQVLRQ�HWUHIRUPXODWLRQ�TXHUHFKHUFKH�G¶DWWDTXH�8WLOLVDWLRQ �� 'H�PRLQV�HQPRLQV�XWLOLVp�FDU�WURS�ORXUGHW�WURS�FRQWUDLJQDQW
4XHOV�VRQW�OHV�VROXWLRQV�OLPLWpHV�jFHV�IRQFWLRQV�"/HV�ILUHZDOOV�SUR[\$[HQW�5DSWRU�%XOO�1HWZDOO�0DWUD�0ZDOO «

)LOWUDJH�,3	�352;<

,3�6RXUFH��,3�'HVWLQDWLRQ�7DLOOH�3DTXHW«�1��6pTXHQFH���&RQQH[LRQ�DFWLYH�� «� 1LY��1LY �
1LY��j��

86(5�;;;�3$66�<<<*(7�?ZZZ�DEFG�FRP?"""""""""""""�""""""""""

'HJUp�GHSURWHFWLRQ1LY �
1LY�1LY
�
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8Q�QRXYHDX�PRGqOH��OD�WHFKQRORJLH�©�)$67�ªG¶$5.221
) DVW$ SSOLFDWLYH6 KLHOG7 HFKQRORJ\
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/HV�VHUYHXUV�DSSOLFDWLIV��PHVVDJHULHV��SXEOLFV��EDVHGH�GRQQpHV�«���RQW�V\VWpPDWLTXHPHQW�GHV�IDLOOHVTXL�SHUPHW�GH�FRUURPSUH��LO�IDXW�GRQF�ILOWUHU�OHVRUGUHV�OHXU�SDUYHQDQW�SRXU�pOLPLQHU�FHX[�TXL�VRQWLQFRUUHFWV�RX�GDQJHUHX[�/H�VXLYL�GH�VHVVLRQ�DSSOLFDWLI�LPSRVH�OH�UHVSHFW�GXSURWRFROH�DSSOLFDWLI��,O�LPSRVH�OH�VXLYL�GHV�GLIIpUHQWVpWDWV�GX�SURWRFROHV��GH�VD�V\QWD[H�HW�GH�VDJUDPPDLUH�&HWWH�SURWHFWLRQ�YD�MXVTX¶j�SHUPHWWUH�GH�EORTXHU�GHIDoRQ�FHUWDLQH�OHV�FRPPDQGHV�DSSOLFDWLYHV�SRXUSURWpJHU�OHV�VHUYHXUV�

%pQpILFH ��3HUPHW�XQ�FRQWU{OH�WRWDOGHV�IOX[�SDU�XQH�FRPSUpKHQVLRQ�GHO¶LQWpJUDOLWp�GH FH�TXL�HVWWUDQVSRUWp�,QFRQYpQLHQW ��j�YRXV�GH�QRXV�OHGLUH��8WLOLVDWLRQ �� F¶HVW�OH�SUpVHQW�HWO¶DYHQLU�GH�OD�JXHUUH�FRQWUH�OHSLUDWDJH�

4XHOV�VRQW�OHV�VROXWLRQV�SUpVHQWDQWFHV�IRQFWLRQQDOLWpV�"$XMRXUG¶KXL�$5.221�HVW�OH�VHXOpGLWHXU�SRVVpGDQW�FH�QLYHDX�GHSURWHFWLRQ�/D�WHFKQRORJLH�)$67�YLVH�OH�SOXV�KDXWQLYHDX�GH VpFXULWp�H[LVWDQW�FDU�LO�D�pWpFRQoX�SRXU�FRQWUHU�OHV�DWWDTXHV�OHVSOXV�PRGHUQHV�

68,9,�'(�6(66,21�,3�	$33/,&$7,9(

,3�6RXUFH��,3�'HVWLQDWLRQ�7DLOOH3DTXHW�«�1��6pTXHQFH���&RQQH[LRQ�DFWLYH�� «�
1LY��1LY �
1LY��j��

+773� )73� 6073�'16�64/QHW�«
&RPPDQGHV�DSSOLFDWLYHV

'HJUp�GHSURWHFWLRQ1LY �
1LY�1LY
�
j
�
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7HFKQRORJLH�©�)$67�ª�G¶$5.221

)/8;�,3)/8;�,3),5(:$//),5(:$//

)/8;�,3)/8;�,3)/8;�,3)/8;�,3 ),5(:$//),5(:$//

$1$/<6(5�$1$/<6(5�)/8;�,3)/8;�,3

),5(:$//�&ODVVLTXH�

),5(:$//���$1$/<6(5� ©�$5.221ª�
1250(�5)&
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7HFKQRORJLH�©�)$67�ª�G¶$5.221

3+<6,48(/,$,6215(6($875$1632576(66,2135(6(17$7,21$33/,&$7,21««
'16'16
)73)73
+773+773

««
'16'16
)73)73
+773+773

��7UqV�%RQQHV�3HUIRUPDQFHV��6LPSOH�j PHWWUH�HQ�2HXYUH��&RQWU{OH�DX�1LYHDX����
0RGH�)$670RGH�)$67

��7UqV�%RQQH�6pFXULWp��5HFRQVWLWXWLRQ�$SSOLFDWLYH&RPSOqWH��QLY ��

3+<6,48(/,$,6215(6($875$1632576(66,2135(6(17$7,21$33/,&$7,21

3+<6,48(/,$,6215(6($875$1632576(66,2135(6(17$7,21$33/,&$7,21
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7HFKQRORJLH�©�)$67�ª�G¶$5.221� )LUHZDOO�©�QLYHDX���DSSOLFDWLI�ª± ©�6HVVLRQ�7UDFNLQJ ª�VXLYL�GHV�VHVVLRQV��WDEOHV�FRQQH[LRQV�DFWLYHV�± 9pULILFDWLRQ�FRXFKH�26,����,3��HW�FRXFKH�26,�� 7&3�8'3�,&03��1RUPHV�5)&�� $QDO\VHXU�GH�SURWRFROHV�DSSOLFDWLIV�7&3�,3± 9pULILFDWLRQ�©�j�OD�OHWWUH�ª�GX�UHVSHFW�GHV�SURWRFROHV�DSSOLFDWLIV� �+773��)73��6073��323���1173�'16��,0$3���5763��+�����1HWELRV��HQ�IRQFWLRQ�GHV�QRUPHV�5)&± )LOWUDJH�G\QDPLTXH�FRPSOHW�DX�QLYHDX�DSSOLFDWLI DYHF�UHFRQVWLWXWLRQ�GH�OD�WUDPH�HW�DQDO\VH�GHO¶LQWpJUDOLWp�GX�PHVVDJH� 5qJOHV�SURWRFRODLUHV± 3HUPHW�G¶LQWHUGLUH�FHUWDLQHV�FRPPDQGHV�G¶XQ�SURWRFROH���H[��OD�FRPPDQGH�©�VLWH�ª�GX�SURWRFROH�)73TXL�H[pFXWH�XQH�FRPPDQGH�j GLVWDQFH�VXU�XQ�VHUYHXU�± 5qJOHV�SURWRFRODLUHV�DSSOLFDWLYHV�6DQV�3UR[\� $QDO\VHXU�PRGXODLUH± &DSDEOH�G¶LQWpJUHU�XQ�SURWRFROH�7&3�,3�3URSULpWDLUH�RX�QRXYHDX
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7HFKQRORJLH�©�)$67�ª�G¶$5.221� $GPLQLVWUDWLRQ�XQLTXH�HW�FHQWUDOLVpH± 8QH�VHXOH�PDFKLQH�SRXU�WRXV�OHV�PRGXOHV�$5.221± $5.221�©�0DvWUH ª�DX�VLqJH�HW�©�(VFODYH ª�VXU�OHV�VLWHV�GLVWDQWV� 0LVH�j�MRXU�j�GLVWDQFH± &U\SWDJH�66/�9������%LWV� +DUGZDUH�HW�26�VpFXULVp± 2�6��GH�EDVH�VXU�QR\DX�OLQX[�VLPSOLILp ����0R��VpFXULVp�HW�HQ�FODLU± &DUWH�3&0&,$�SRXU�O¶2�6��HW�OH�/RJLFLHO��%RvWLHU�5DFNDEOH�± +$�±�+DXWH�'LVSRQLELOLWp��$5.221�5HGRQGDQW�� 3HUIRUPDQFHV�pOHYpHV± $QDO\VH�DSSOLFDWLYH HQ�PRGH�QR\DX�HW�QRQ�HQ�PRGH�XWLOLVDWHXU± 2SWLPLVDWLRQ GX�QR\DX�OLQX[�HW�3URFHVVHXU�!�����0K]± 9DOLGDWLRQ�GH�OD�6ROXWLRQ�$5.221 MXVTX¶j����0E�V HQWUH�GHX[�UpVHDX[± $5.221�*LJD%LW GLVSRQLEOH�
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3ULQFLSDX[�pOpPHQWVGHV�6XLWHV�$5.221
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/D�6XLWH�$5.221
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/D�6XLWH�$5.221
� $5.221 6HUYLFHV�%DODQFLQJ� $5.221 *HVWLRQ�EDQGH�SDVVDQWH
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� $5.221 +DXWH�GLVSRQLELOLWp� $5.221 *LJDELW
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